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CONFIDENTIAL NEW DELHI 12788 

PASS AGRICULTURE 

E. O. 11652: N/A 
TAGS: EAGR, IN 

SUBJECT: COTTON PURCHASE IN THE U. S. 

REF: STATE 203012 

MINISTRY OF FINANCE HAS UNOFFICIALLY TOLD US GOI HAS DECIDED 
NOT TO REQUEST CCC LINE OF CREDIT FOR COTTON DUE RELUCTANCE 
PAY CURRENT RATE OF INTEREST. INSTEAD AGREEMENT REACHED TO 
MAKE CASH PURCHASE OF 100,000 BALES FROM THE U. S. PRESUME 
INDIA SUPPLY MISSION WILL BE INSTRUCTED BY GOI TO NEGOTIATE 
PROCUREMENT. 
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